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Reference is made to the prospectus issued by Mongalian Mining Corporanon (the “Company’) dated 3 December 2014 in relation to the Rights Issue (the “Prospectus”). Terms defined in the Prospectus shall bear the same meanings when used herein unless the context otherwise requires.
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IF YOU ARE IN ANY DOUBT AS TO ANY ASPECT OF TH\s PROVISIONAL ALLOTMENT LETTER (“PAL’) OR AS TO THE ACTIONS TO BE TAKEN, OR IF YOU HAVE SOLD ALL OR PART OF YOUR SHARES IN THE COMPANY, YOU SHOULD CONSULT A LICENSED SECURITIES DEALER, BANK MANAGER,
SOLICITOR, PROFE‘%Q\ON/\L ACCOUNTANT OR OTHER PROFESSIONAL ADVISER.
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THIS PAL IS \/ALU LE AND WHANQH:RABLE AND REQUIRES YOUR | NH:L)\AH: ATTENTION. THE OFFER CON !A\NED \N \ % PAL AND THE ACCOMPANYING EXCESS APPU(,AHON H)RM ( EAF ) WILL EXP\HE AT 4:00 P.M. ON 17 DECEMBER 2014
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Dealings in the Shares, the nil-paid Rights Shares and the Rights Shares may be settled through CCASS and you should consult a licensed securities dealer, bank manager, solicitor, ntant or other professional adviser for details of the settlement arrangements and how such arrangements

may affect your rights and interests. Existing Shares have been dealt in on ne rights basis from 26 November 2014. Dealings in the nil-paid Rights Shares will take place from 5 December 2014 to 12 December 2014 (both days inclusive).
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Hong Kong Exchanges and C\earmg L\mlled The Stock Exchange of Hong Kong Limited (the “Stock Exchange”) and Hong Kong Securities Clearing Company Limited (‘HKSCC) take no responsibility for the contents of this PAL, make no representation as to its accuracy or completeness and expressly

disclaim any liability whatsoever for any loss howsoever arising from o in reliance upon the whole or any part of the contents of this PAL.
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Subject to the granting of the listing of, and permission to deal i, the nil-paid Rights Shares and the Rights Shares on the Stock Exchange, and subject to compliance with the stock admission requirements of HKSCC, the nil-paid Rights Shares and the Rights Shares will be accepted as eligible securities by

HKSGC for deposit, clearance and settlement in CCASS with effect from the respective commencement dates of dealings in the nil-paid Rights Shares and the Rights Shares on the Stock Exchange or such other date(s) as determined by HKSCC. Settlement of transactions between participants of the Stock

Exchange on any trading day is required to take place in GCASS on the second trading day thereafter. All activities under CCASS are subject to the ‘Genera\ Rules of CCASS” and the “CCASS Operational Procedures” in effect from time o time
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SUBJECT To CERTAIN EXCEPTIONS, THIS DOCUMENT IS NOT FOR DISTRIBUTION IN OR INTO THE UNITED STATES, OR ANY OTHER SPECIFIED TERRITORY AS SET OUT IN THE PROSPECTUS. THIS PAL, THE NIL-PAID RIGHTS SHARES AND THE RIGHTS SHARES HAVE NOT

BEEN REGISTERED UNDER THE US SECURITIES ACT OR UNDER THE APPLICABLE SECURITIES LAWS OF ANY STATE OF THE UNITED STATES. SUBJECT TO CERTAIN EXCEPTIONS, NONE OF THIS PAL, THE NIL-PAID RIGHTS SHARES AND THE RIGHTS SHARES MAY BE

OFFERED, SOLD, OR OTHERWISE TRANSFERRED WITHIN THE UNITED STATES OR ANY OTHER SPECIFIED TERRITORY AS SET OUT IN THE PROSPECTUS OR IN ANY OTHER COUNTRY, TERRITORY OR POSSESSION WHERE TO DO SO MAY CONTRAVENE LOCAL SECURITIES

LAWS OR REGULATIONS. PERSONS INTO WHOSE POSSESSION THIS DOCUMENT AND/OR ANY OTHER RIGHTS ISSUE DOCUMENTS COME SHOULD INFORM THEMSELVES ABOUT AND OBSERVE ANY SUCH RESTRICTIONS.
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(Incorporated in the Cayman Islands with limited liability)
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PROVISIONAL ALLOTMENT LETTER
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Name(s) and address of the Qualifying Shareholder(s)
S
aRERNEER B Total number of Shares registered in your name(s) as at the close of business on 2 December 2014
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BOX A
G

Total number of Rights Shares provisionally allotted to you subject to payment in full on
acceptance by not later than 4 p.m. on 17 December 2014
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BOX B
1
Tota\ subscription monies for Rights Shares payable on acceptance in full
POBE s R AR B AR 1D 22 AR
BOXC | HK$
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Please insert your contact telephone no:
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A copy of this PAL, together with a copy of the Prospectus and a copy of the EAF have been registered by the Registrar of Companies in Hong Kong as required by section 342G of the Companies (Winding Up and Miscellaneous Provisions) Ordinance. The Securities and Futures Commission and the

Registrar of Companies in Hong Kong take no responsibiliy for the contents of any of these documents.
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The Rights Issue D will not be regi under the uritie: ion of any j other than Hong Kong. No action has been taken to permit a public offering of the nil-paid Rights Shares or the Rights Shares, other than in Hong Kong, or the
distribution of the Rights Issue Documents in any jurisdiction other than Hong Kong.
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No person receiving any Rights Issue Document in any territory outside Hong Kong may treat it as an offer or invitation to apply for the Rights Shares or excess Rights Shares, unless in a territory where such an offer or invitation could lawfully be made without compliance with
any registration or other legal or regulatory requirements thereof. It is the responsibility of anyone outside Hong Kong wishing to accept the provisionally allotted Rights Shares or make an application for excess Right Shares to satisfy itself/himself/herself/themselves, before
acquiring nil-paid Rights Shares or applying for Rights Shares, as to the observance of the laws and regulations of all relevant territories, including obtaining any governmental or other consents, and to pay any taxes and duties required to be paid in such territory in connection
without to the foregoing. The Company reserves the right to refuse to accept any acceptance of nil-paid Rights Shares or any application for excess Rights Shares where it believes that doing so would violate applicable securities legislations or other laws or
regulations of any jurisdiction.
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Each person accepting the provisional allotment specified in this PAL:
« confirms that he/she/it has read the terms and conditions and acceptance procedures set out on the pages attached to this PAL and in the Prospectus and agrees to be bound by them; and
« agrees that this PAL, and the resulting contract, will be governed by and construed in accordance with the laws of Hong Kong.
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TO TAKE UP YOUR RIGHT TO SUBSCRIBE FOR THE RIGHTS SHARES PROVISIONALLY ALLOTTED TO YOU IN FULL AS SPECIFIED IN THIS PAL, YOU MUST LODGE THIS PAL, TOGETHER WITH A REMITTANCE IN HONG KONG DOLLARS FOR THE AMOUNT SHOWN IN BOX C ABOVE WITH THE
REGISTRAR BY NO LATER THAN 4:00 P.M. ON 17 DECEMBER 2014. UNLESS OTHERWISE AGREED BY THE COMPANY, ALL REMITTANCES MUST BE MADE IN HONG KONG DOLLARS AND BY CHEQUE OR CASHIER'S ORDER. CHEQUES MUST BE DRAWN ON AN ACCOUNT WITH, AND CASHIER'S
ORDERS MUST BE ISSUED BY A LICENSED BANK IN HONG KONG. ALL SUCH CHEQUES OR GASHIER'S ORDERS MUST BE MADE PAYABLE TO * ian Mining C. Rights Issue Account” AND MUST BE CROSSED “Account Payee Only”. NO RECEIPT WILL BE GIVEN FOR SUCH
REMITTANGES. All enquiries in connection with this PAL should be addressed to the Registrar at the above address
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The Rights Issue is conditional upon me fulfilment of the conditions as set out in the section headed “Letler from the Board — Underwriting Arrangements — Conditions of me ights Issue” in the Prospectus If any of the conditions of the Rights Issue is not fulfilled, the Rights Issue will not proceed. In
addition, the Underwriting Agreement contains provisions entitling the Joint Underwriters by notice in writing to terminate the Underwriting Agreement in accordance with its terms upon the occurrence of certain events. In the event that the Underwriting Agreement does not become unconditional or is
terminated in accordance with its terms, the Rights Issue will not proceed. )
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Any person deaing in Shares up to the date on which al the condions of the Fights Issue are flfiled (and up to the Latest Termination Time, and any person deaing i the nil-paid Rights Shares during th period from 5 December 2014 to 12 Decamber 2om (both days inclusive) will bear the risk that the
ights Issue may not become uncondmona\ or may not proceed.
ﬁ:f’%«ZF%E{%#LEﬁ? B (R ) BEBHOEMALURR-F—NF+=ARBE=F—NE+=A+= AR (I ERAE) BEAMBRIRMR A £ TSR SUR IR A 8 I SR LM 1T 2 A o
Any dealing in the Rights Shares or the nil-paid Rights Shares is at the investor's own risk. If in any doubt, investors are recommended to consut their professional advisers. For the avoidance of doubt, we do not accept any special instruction written on this PAL.
B E ARG ZARBRRGBBD 2 MR n R EE ATRR - RESNEEARD  RREALTEED - ARER - ARABFTREEAEAY TREANE LORAEEETR -




Form B
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IN THE EVENT OF TRANSFER OF THE RIGHT(S) TO SUBSCRIBE FOR RIGHTS SHARE(S) REPRESENTED BY THIS DOCUMENT,
HONG KONG AD VALOREM STAMP DUTY IS PAYABLE ON EACH SALE AND EACH PURCHASE. A GIFT OR TRANSFER OF
BENEFICIAL INTEREST OTHER THAN BY WAY OF SALE IS ALSO LIABLE TO HONG KONG AD VALOREM STAMP DUTY. EVIDENCE
OF PAYMENT OF HONG KONG AD VALOREM STAMP DUTY WILL BE REQUIRED BEFORE REGISTRATION OF ANY TRANSFER OF
THE RIGHTS TO SUBSCRIBE FOR THE RIGHTS SHARE(S) REPRESENTED BY THIS DOCUMEN
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FORM OF TRANSFER
b B

(To be completed and signed by the Qualifying Shareholder(s) who wish(es) to transfer all of its/his/her/their right(s) to subscribe for the Rights Shares
comprised herein and the person(s) to whom the right(s) to subscribe for the Rights Share(s) are being transferred)

(A RERRBEMERBAIRERGZEFIZERRERREBERTRRABREAZIHIZALTHEBRES)

To: The Directors
Mongolian Mining Corporation
# : Mongolian Mining Corporation

JINESR 68

Dear Sirs,

I/We*, as the Qualifying Shareholder(s), hereby transfer all of my/our* rights to subscribe for the Rights Shares comprised in this PAL
to the person(s) accepting the same and request you to register the number of Rights Shares mentioned in Box B of Form A in the
name(s) of the transferee(s) signing the form below. The transferee(s) agree(s) to accept the same on the terms set out in this PAL and
the accompanying Prospectus.
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B ERD -
Existing Shareholder(s) please mark “X” in this box
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To be completed in BLOCK LETTERS in ENGLISH. Joint transferees should give the address of the first named transferee only.
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Name of transferee in English Family name #£ % Other name(s) &+ Name in Chinese
HGEA B E Rt

Name(s) of joint transferees in English

(if applicable)

(R NS g

(fniEF )

Address in English (joint transferees
should give the address of the first
named transferee only)

Bl (BREGEABAARES

B AGEAZ i)

Occupation Tel. No.

SES i

Dividend instructions J& 8 &R~

Name and address of bank Bank account no. #7177 A5%E5
RITHRME R
Signature(s) of Qualifying Shareholder(s) Signature(s) of transferee(s)
(all joint Shareholders must sign) (all joint transferee(s) must sign)
BERBRREE (MABERRHARESE) FEARE (ABEEAEALERE)
1 1
2 2
3 3
4 4

Date HHA :

Ad valorem stamp duty is payable by the transferor(s) and the transferee(s) if this form is completed.
MBERFRE > GEARKBEAABNRKEEIER -

* Delete as appropriate
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MONGOLIAN MINING CORPORATION

(Incorporated in the Cayman Islands with limited liability)

(Stock Code: 975)
Date: 3 December 2014

Dear Qualifying Shareholder(s),
Reference is made to the prospectus issued by Mongolian Mining Corporation (the “Company”) dated 3 December 2014 in relation to the Rights Issue (the “Prospectus”). Terms defined in the Prospectus shall bear the same meanings when used herein
unless the context otherwise requires. In accordance with the terms and subject to the conditions set out in the Prospectus, the Directors have provisionally allotted to you the Rights Shares on the basis of three Rights Shares for every two existing Shares
registered in your name on the register of members of the Company on the Record Date (i.e., at the close of business on 2 December 2014). Your holding of Shares on the Record Date is set out in Box A and the number of Rights Shares provisionally
allotted to you is set out in Box B of this PAL.
Any unsold Rights Shares which would have been allotted to Non-Qualifying Shareholders had they been Qualifying Shareholders, any unsold Rights Shares created by adding together fractions of the Rights Shares, and any Rights Shares provisionally
allotted but not validly accepted by Qualifying Shareholders or otherwise subscribed for by renouncees or transferees of nil-paid Rights Shares, will be made available for excess applications by Qualifying Shareholders using the accompanying EAF
The Rights Shares, when allotted and fully paid, will rank pari passu in all respects with the Shares then in issue. Holders of fully-paid Rights Shares will be entitled to receive all future dividends and distributions which are declared, made or paid after the
date of allotment and issue of the Rights Shares.
The Rights Issue D will not be i under the i securities laws of any jurisdiction other than Hong Kong. No action has been taken to permit a public offering of the nil-paid Rights Shares or the Rights Shares,
other than in Hong Kong, or the distribution of the Rights Issue Documents in any jurisdiction other than Hong Kong.
No person receiving any Rights Issue Document in any territory outside Hong Kong may treat it as an offer or invitation to apply for the Rights Shares or excess Rights Shares, unless in a territory where such an offer or invitation
could lawfully be made without compliance with any reglstratlon or other legal or regulatory requlrements thereof. It is the responsil y of anyone outside Hong Kong wishing to take up his/her/its nil-paid Rights Shares or make an
application for excess Right Shares to satisfy hil befol any nil-paid Rights Shares or appl g for excess nghts Shares, as to the full observance of the laws and regulations of all relevant
territories, including obtaining any governmental or other consents, and to pay any taxes and duties required to be paid in such territory in ith without prejudice to the going. The C reserves the right
to refuse to permit any Shareholder to take up his/her/its nil-paid Rights Shares or apply for excess Rights Shares where it believes that doing so would violate or other laws or regulations of any
jurisdiction. No application for the Rights Shares will be accepted from any person who is a Non-Qualifying Shareholder.

No provisional allotment of the Rights Shares has been or will be made to Non-Qualifying Shareholders and no PAL or EAF is being sent to them. Arrangements have been made in respect of Non-Qualifying Shareholders, such that the Rights Shares which

would otherwise have been provisionally allotted to them have instead been provisionally allotted (in nil-paid form) to J.P. Morgan or its nominee/agent, and will be sold in the market in their nil-paid form as soon as practicable after dealings in the nil-paid

Rights Shares commence if a premium (net of expenses) can be obtained. Proceeds of such sale, less expenses and stamp duty, above HK$100 will be paid to those Non-Qualifying Shareholders who were registered Shareholders as at the close of business

on the Record Date in Hong Kong dollars (pro-rata to their respective shareholdings on the Record Date). The Company will retain individual amounts of HK$100 or less for the benefit of the Company. Any unsold nil-paid Rights Shares to which those Non-

Qualifying Shareholders who are registered Shareholders as at the close of business on the Record Date would otherwise have been entitled will be available for excess application by Qualifying Shareholders under the EAFs.

To the extent reasonably practicable and legally permitted, the Company will send copies of the Prospectus (without the PAL and the EAF) to Non-Qualifying Shareholders whose names appeared on the register of members of the Company at the close of

business on the Record Date for information purposes only; provided that the Prospectus shall not be sent to Non-Qualifying Shareholders known by the Company to be resident in the United States

PROCEDURE FOR ACCEPTANCE AND PAYMENT

To take up your right to subscribe for the Rights Shares provisionally allotted to you in full as specified in this PAL, you must lodge this original PAL in accordance with the instructions herein, together with a remittance for the full amount payable on

acceptance, as set out in Box C of Form A, with the Registrar by not later than 4:00 p.m. on 17 December 2014. This will constitute acceptance of your provisional allotment and entitiement on the terms of this PAL and the Prospectus. All remittances

must be made in Hong Kong dollars and by cheque or cashier's order. Cheques must be drawn on an account with, and cashier's orders must be issued by, a licensed bank in Hong Kong and made payable to “Mongolian Mining Corporation-Rights

Issue Account” and must be crossed “Account Payee Only". Such payment will constitute acceptance of the provisional allotment of Rights Shares on the terms of this PAL and the Prospectus and subject to the articles of association of the Company. No

receipt will be given for such remittances. All enquiries in connection with this PAL should be addressed to the Registrar, Computershare Hong Kong Investor Services Limited at (852) 2862 8633.

It should be noted that unless this PAL, together with the appropriate remittance, has been lodged with the Registrar by 4:00 p.m. on 17 December 2014, whether by the original allottee or any person in whose favour the rights have been validly transferred,

that provisional allotment and all rights thereunder will be deemed to have been declined and will be cancelled and such Rights Shares will be available for application under the EAFs by Qualifying Shareholders. The Company may, at its discretion, treat a

PAL as valid and binding on the person(s) by whom or on whose behalf it is lodged even if not completed in accordance with the relevant instructions.

Completion and return of this PAL will constitute a warranty and representation to the Company that all registration, legal and regulatory requirements of all relevant jurisdictions other than Hong Kong in connection with this PAL and any acceptance of it,

have been, or will be, duly complied with. For the avoidance of doubt, neither HKSCC nor HKSCC Nominees Limited is subject to any of the above warranties and representations. The Company reserves the right to refuse to accept any application for the

Rights Shares where it believes that doing so would violate the applicable securities legislations or other laws or regulations of any jurisdiction

SPLITTING

If you wish to accept only part of your provisional allotment or transfer a part of the nil-paid Rights Shares provisionally allotted to you under this PAL or transfer your nil-paid Rights Shares to more than one person, the original PAL must be surrendered

and lodged for cancellation, together with a covering letter stating clearly the number of split PALs required and the number of nil-paid Rights Shares to be comprised in each split PAL (which, in aggregate, should be equal to the number of Rights Shares

provisionally allotted to you as stated in Box B of Form A), by no later than 4:30 p.m. on 9 December 2014 to the Registrar at Shops 1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong, who will then cancel the original

PAL and issue new PALs in the denominations required, which will be available for collection at the same place after 9:00 a.m. on the second business day after the surrender of the original PAL.

TRANSFE|

If you wish to transfer all of your nil-paid Rights Shares under this PAL to another person, you must complete and sign the “Form of Transfer” (Form B) and hand the original PAL to the person(s) to or through whom you are transferring your nil-paid Rights

Shares. The transferee(s) must then complete and sign the registration details in this PAL and lodge this PAL intact, together with a remittance for the full amount payable on acceptance as set out in Box C of Form A, with the Registrar by no later than 4:00

p.m. on 17 December 2014. It should be noted that Hong Kong ad valorem stamp duty is payable in connection with the transfer of your nil-paid Rights Shares to the transferee(s) and the acceptance by the transferee(s) of such rights.

The Company reserves the right to refuse to register any transfer in favour of any person in respect of which the Company believes such transfer may violate applicable legal or regulatory requirements.

FRACTIONAL ENTITLEMENTS TO THE RIGHTS SHARES

The Company will not provisionally allot and will not accept application for any fractions of the Rights Shares. No odd-lot matching services will be provided. All fractions of Rights Shares will be aggregated (and rounded down to the nearest whole number).

All nil-paid Rights Shares arising from such aggregation will be provisionally allotted (in nil-paid form) to J.P. Morgan or its nominee/agent, and will be sold in the market for the benefit of the Company if a premium (net of expenses) can be obtained. Any

unsold fractions of Rights Shares will be available for excess application by Qualifying Shareholders under the EAFs.

EXCESS RIGHTS SHARES

Qualifying Shareholders may apply, by way of excess application, for (i) any unsold Rights Shares which would have been allotted to Non-Qualifying Shareholders had they been Qualifying Shareholders, (i) any unsold Rights Shares created by adding together

fractions of the Rights Shares, and (iii) any Rights Shares provisionally allotted but not validly accepted by Qualifying Shareholders or otherwise subscribed for by renouncees or transferees of nil-paid Rights Shares.

The Directors will allocate any excess Rights Shares at their discretion on a fair and equitable basis and as far as practicable on a pro rata basis by reference to the number of excess Rights Shares applied for under each application. Reference will only be

made to the number of excess Rights Shares being applied for, and no reference will be made to Rights Shares comprised in applications under any PAL or the existing number of Shares held by Qualifying Shareholders. If the aggregate number of Rights

Shares not taken up by the Qualifying Shareholders under PALs is greater than the aggregate number of excess Rights Shares applied for under EAFs, the Directors will allocate to each Qualifying Shareholder who applies for excess Rights Shares the full

number of such excess Rights Shares applied for. No preference will be given to topping up odd lots to whole board lots.

Application for excess Rights Shares can be made only by Qualifying Shareholders. If you wish to apply for excess Rights Shares in addition to your provisional allotment, you must complete and sign an EAF (in accordance with the instructions printed

thereon) and lodge the same with a separate remittance for the excess Rights Shares being applied for with the Registrar by no later than 4:00 p.m. on 17 December 2014. All remittances must be made in Hong Kong dollars. Cheques must be drawn on an

account with, and cashier’s orders must be issued by, a licensed bank in Hong Kong and made payable to “Mongolian Mining Corporation-Excess Application Account” and crossed “Account Payee Only”. The Company may at its discretion treat an

EAF as valid or binding on the person(s) by himself/herself/itself/themselves or on whose behalf it is lodged even if not completed in accordance with the relevant instructions.

An EAF is for use only by the person(s) to whom it is addressed and is not transferable.

CHEQUES AND CASHIER’S ORDER

All cheques and cashier’s orders will be presented for payment following receipt and all interest earned on such monies (if any) will be retained for the benefit of the Company. Completion and return of a PAL and/or an EAF together with a cheque or

cashier’s order will constitute a warranty that the cheque or the cashier’s order will be honoured on first presentation. If any cheque or cashier’s order accompanying a completed PAL or EAF is dishonoured on first presentation, without prejudice to the other

rights of the Company, such PAL or EAF is liable to be rejected, and in that event the relevant provisional allotment and all rights thereunder will be deemed to have been declined and will be cancelled.

SHARE CERTIFICATES AND REFUND CHEQUES

Subject to the fulfilment of the conditions of the Rights Issue, it is expected that the certificates for the Rights Shares will be posted by the Registrar to those entitled thereto by ordinary mail at their own risk to their registered addresses on or before 29

December 2014. Refund cheques in respect of wholly or partially unsuccessful applications for excess Rights Shares (if any) are expected to be posted to those entitled by ordinary mail at their own risk on or before 29 December 2014.

You will receive one share certificate for the entitlement to the Rights Shares in fully paid form

EFFECT OF BAD WEATHER

The latest time for acceptance of and payment for the Rights Shares will not take place as shown if there is a tropical cyclone warning signal no. 8 or above, or a "black" rainstorm warning in force in Hong Kong at any local time (i) before 12:00 noon and

no longer in force after 12:00 noon on the Final Acceptance Date. Instead the latest time for acceptance of and payment for the Rights Shares will be extended to 5:00 p.m. on the same Business Day; or (i) between 12:00 noon and 4:00 p.m. on the Final

Acceptance Date. Instead the latest time of acceptance of and payment for the Rights Shares will be rescheduled to 4:00 p.m. on the following Business Day which does not have either of those warnings in force at any time between 9:00 a.m. and 4:00 p.m.

If the latest time for acceptance of and payment for the Rights Shares does not take place on the Final Acceptance Date, the dates mentioned herein may be affected. The Company will notify its Shareholders by way of announcements on any change to the

expected timetable as soon as practicable.

QUALIFYING SHAREHOLDERS AND NON-QUALIFYING SHAREHOLDERS

To qualify for the subscription of the Rights Shares, a Shareholder must have been registered as a member of the Company on the Record Date and must not be a Non-Qualifying Shareholder.

Non-Qualifying Shareholders are Overseas Shareholders and Shareholders or Beneficial Owners who are otherwise known by the Company to be residents of places outside Hong Kong and whom the Directors, based on enquiries made by the Directors,

consider it necessary or expedient to exclude from the Rights Issue, on account either of the legal restrictions under the laws of the relevant places or the requirements of the relevant regulatory body or stock exchange in those places.

For the purposes of the Rights Issue, the Non-Qualifying Shareholders are:

1 Shareholders whose name(s) appeared in the register of members of the Company at the close of business on the Record Date and whose address(es) as shown in such register is/are in any of the Specified Territories, except for those Shareholders
who fulfil, to the satisfaction of the Company, the relevant requirements specified in the section headed “Limited categories of persons in the Specified Territories who may be able to take up their nil-paid Rights Shares and subscribe for the Rights
Shares under the Rights Issue” below; and

(2)  any Shareholder(s) or Beneficial Owner(s) at that time who is/are otherwise known by the Company to be resident in any of the Specified Territories, except for those Shareholders who fulfil, to the satisfaction of the Company, the relevant requirements
specified in the section headed “Limited categories of persons in the Specified Territories who may be able to take up their nil-paid Rights Shares and subscribe for the Rights Shares under the Rights Issue” below.

Notwithstanding any other provision in the Rights Issue Documents, the Company reserves the right to permit any Shareholder or Beneficial Owner (including a Shareholder or Beneficial Owner in any of the Specified Territories) to participate in the Rights

Issue and take up his/her/its entitlement to Rights Shares if the Company, in its absolute discretion, is satisfied that the transaction in question is exempt from or not subject to or can otherwise be lawfully made without contravention of any relevant legal or

regulatory requirements. The Company also reserves the right to refuse to accept any application for Rights Shares where it believes that doing so would violate the applicable securities or other laws or regulations of any jurisdiction. Receipt of any of the

Rights Issue Documents or the crediting of Rights Shares in nil-paid form to a stock account in CCASS does not and will not constitute an offer in those jurisdictions where the Directors, based on enquiries made by them, consider it necessary or expedient

not to extend the Rights Issue or in any territory in which it would be unlawful to extend the Rights Issue, and, in those circumstances, the Rights Issue Documents must be treated as sent for information only and should not be copied or redistributed. Any

person (including, without limitation, any agent, custodian, nominee and trustee) who receives a copy of any of the Rights Issue Documents or whose stock account in CCASS is credited with Rights Shares in nil-paid form should not, in connection with the

Rights Issue, distribute or send the same in, into or from, or transfer Rights Shares in nil-paid form to any person in, any of the Specified Territories or any territory in which it would be unlawful to extend the Rights Issue. If any of the Rights Issue Documents

is received by, or any Rights Shares in nil-paid form are credited to the stock account in CCASS of, any person in any such territory or his/her agent or nominee, he/she should not take up such Rights Shares in nil-paid form or transfer the PAL (or apply

for any excess Rights Shares under the EAF) or transfer such Rights Shares in nil-paid form in CCASS (if applicable) unless such person is able to demonstrate to the satisfaction of the Company, or the Company determines at its absolute discretion, that
such actions would not violate applicable legal or regulatory requirements. Any person (including, without limitation, any custodian, nominee and trustee) who distributes or forwards the Prospectus or a PAL and/or an EAF in, into or from any of the Specified

Territories (whether under a contractual or legal obligation or otherwise) should draw the recipient’s attention to the contents of this section.

LIMITED CATEGORIES OF PERSONS IN THE SPECIFIED TERRITORIES WHO MAY BE ABLE TO TAKE UP THEIR NIL-PAID RIGHTS SHARES AND SUBSCRIBE FOR THE RIGHTS SHARES UNDER THE RIGHTS ISSUE

Notwithstanding what is said in the section headed “Qualifying Shareholders and Non-Qualifying Shareholders” above, limited categories of persons in the Specified Territories may be able to take up their rights under the Rights Issue. The Company reserves

the absolute discretion in determining whether to allow any participations in the Rights Issue as well as the identity of the persons who may be allowed to participate in any of the Specified Territories. Shareholders and Beneficial Owners in any of the

Specified Territories may still participate in the Rights Issue, subject to the Company’s absolute discretion, provided that such Shareholders and Beneficial Owners are able to provide the Company with evidence, to the Company’s satisfaction, that they fulfil

the relevant requirements in the relevant jurisdiction(s). For Beneficial Owners in any of the Specified Territories who want to participate in the Rights Issue, please contact your Intermediary to make the necessary arrangements.

REPRESENTATIONS AND WARRANTIES

By completing, signing and submitting this PAL, each subscriber of Rights Shares hereby represents and warrants to each of the Company and the Joint Underwriters and to any person acting on their behalf, unless, in their sole discretion, the Company and

the Joint Underwriters waive such requirement expressly in writing that:

he/she/it was a Shareholder as at the Record Date, or he/she/it lawfully acquired or may lawfully acquire the nil-paid Rights Shares, directly or indirectly, from such a person;

he/she/it may lawfully be offered, take up, exercise, obtain, subscribe for and receive the nil-paid Rights Shares and/or the Rights Shares in the jurisdiction in which he/she/it resides or is currently located;

subject to certain exceptions, he/she/it is not resident or located in, or a citizen of, the United States or any other Specified Territory;

subject to certain exceptions, he/she/it is not accepting an offer to acquire, take up or exercise the nil-paid Rights Shares or subscribe for or accept Rights Shares on a non-discretionary basis for a person who is resident or located in, or a citizen of,

the United States at the time the instruction to accept was given;

(5)  he/she/it is not doing so for the account of any person who is located in the United States, unless:
(@)  the instruction to acquire or take up the nil-paid Rights Shares or to subscribe for or accept Rights Shares was received from a person outside the United States; and
(b)  the person giving such instruction has confirmed that it (i) has the authority to give such instruction, and (i) either (x) has investment discretion over such account or (y) is an investment manager or investment company that is acquiring the Rights

Shares in an “offshore transaction” within the meaning of Regulation S under the US Securities Act;

) he/she/it is acquiring the nil-paid Rights Shares and/or the Rights Shares in an “offshore transaction” as defined in Regulation S under the US Securities Act;

) he/she/it has not been offered the Rights Shares by means of any “directed selling efforts” as defined in Regulation S under the US Securities Act;

) he/she/it is not purchasing or taking up the nil-paid Rights Shares or subscribing for or accepting Rights Shares with a view to the offer, sale, transfer, delivery or distribution, directly or indirectly, of such nil-paid Rights Shares or Rights Shares into the
United States or any other Specified Territory; and

(9)  he/she/it understands that neither the nil-paid Rights Shares nor the Rights Shares have been or will be registered under the US Securities Act or with any securities regulatory authority of any state, territory, or possession of the United States and the
nil-paid Rights Shares and the Rights Shares are being distributed and offered outside the United States in reliance on Regulation S under the US Securities Act. Consequently he/she/it understands the nil-paid Rights Shares and the Rights Shares
may not be offered, sold, pledged or otherwise transferred in or into the United States, except in reliance on an exemption from, or in transactions not subject to, the registration requirements of the US Securities Act

Notwithstanding the representations above, the Company may offer the nil-paid Rights Shares or the Rights Shares in the United States to persons whom the Company reasonably believes to be QIBs in transactions exempt from the registration requirements

under the US Securities Act, provided that such persons fulfil the relevant requirements to the satisfaction of the Company. For the avoidance of doubt, neither HKSCC nor HKSCC Nominees Limited is subject to any of the above warranties and

representations.

GENERAL

Lodgement of this PAL with, where relevant, the form of transfer and nomination purporting to have been signed by the person(s) in whose favour it has been issued, shall be conclusive evidence of the title of the party or parties lodging it to deal with the

same and to receive split PALs and/or the share certificates for Rights Shares.

This PAL and any acceptance of the offer contained in this PAL shall be governed by, and construed in accordance with, the laws of Hong Kong.
Further copies of the Prospectus giving details of the Rights Issue are available from the Registrar at 17M Floor, Hopewell Centre, 183 Queen's Road East, Wanchai, Hong Kong during normal business hours.
All documents, including refund cheques, will be sent by ordinary mail at the risk of the relevant applicants or other persons entitled thereto.

nil-paid Rights Shares are expected to be traded in board lots of 500 (as the existing Shares are currently traded on the Stock Exchange in board lots of 500). References in this PAL to time and date are to Hong Kong local time and date unless otherwise

stated.

By completing, signing and submitting this PAL, you agree to disclose to the Company and/or the Registrar and their respective advisers and agents personal data and any information which they require about you or the person(s) for whose benefit you have

made the acceptance of the provisional allotment of Rights Shares. The Personal Data (Privacy) Ordinance provides the holders of securities with rights to ascertain whether the Company or the Registrar hold their personal data, to obtain a copy of that data,

and to correct any data that is inaccurate. In accordance with the Personal Data (Privacy) Ordinance, the Company and the Registrar have the right to charge a reasonable fee for the processing of any data access request. All requests for access to data or
correction of data or for information regarding policies and practices and the kinds of data held should be addressed to the Company, at its principal place of business in Hong Kong at Level 54, Hopewell Centre, 183 Queen’s Road East, Hong Kong, or as
notified from time to time in accordance with applicable law, for the attention of the company secretary or (as the case may be) the Registrar. If you are in any doubt as to your position, you should consult your professional advisers.
Yours faithfully,
For and on behalf of
Mongolian Mining Corporation
Odjargal Jambaljamts
Chairman
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